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‘THE TELEGRAPH CORPS AT THE CHICAGO BOARD OF TRADE.

mands for rapid
service In  telogra-
phy, have evolved
some wonderful re-
sults during the
past  few years,
particularly in the
fleld of business,
Operators on  the
varlous marts of exchange in the great
cities hnve come more and more to
rely on clectricity s an adjunct of
trade, until to-day fully seventy-ivo
iper cent, of the transactions of a single
dl!' on a representative board of trade
or stock exchange are made by wire,
Uo perfect hnve become telegraphnle
methods In this particular, that Ne'w
York was queried from Chicago e-
-coutly. nnd an nuswer returned in Whir-
ty weconds, The humble citizen who
thas tried to telegraph his wife at some
near suburb that he will not be home
to dinner, and who on his arrival about
bedtime fnds the police looking for
"him, and. i« routed out of his comfortn.
ble bed gevernl hours later to recelpt
for the message he flled down fown
early In the morning, will smile with
incredulity when he reads how differ
-ently they do things on 'Change. But
the demnnds of the commereinl world
and the sharp competition of the rival
companies have resulted n n system so
perfect that “lmpossible” fents In the
race of trade agninst time nre perform-
ed on the Board of T'rade every day.

At o falr ¢stimate 75 per cent. of the
Aactual transactions on the board are
executed on telegraphic orders,  Add
to these purely “order” messages tho
mass of gossip In the form of opinlons,
crop estimates and reports, and advice
and market letters, and it Is enslly secn
bow the wires are kept hot, The trad-
fug on the exchangoe oviginates In three
ways: Orders are given personally by
members present on the floor; they
come over leased lines to the so-enlled
“private wire” houses, or over publlc
wires from the floors of other comnier-
cinl exchanges In different sections of |
the country. The chinracter of business
done demands the grentest  possible
celerity In every stage of Ity handling, |
and for this reason it Is genernlly ar-
ranged with the companles to have
‘thelr lnstruments and operators close
to the trading pits In the varlous ex-
changes,

On the Chicngo Ronrd of Trade, two
completely equipped offices, duplicates
of each other In every respect, nre
used. Fifty-two main line wires cen-
ter In each, and a force of one hundred
operators may be employed on them.
These lines radiating from the ex-
<hange floor spread out over the coun-
try lo all divectlona and bring the prin-
<¢lpal trading centers under the fingers
of the telegroph compuny's clever
young men, Bix of the lines take care
of the New York business, two of the
#ix terminating on the tloor of the pro-
«duce exchange there, one each tapping
the Btock. Cotton and Oll exchanges,
and the remaining one worklng a set
-of fnstruments In the maln office of the
company. Minncapolis, 8t. Louls, P'hil-
adelphin, Boston, Cinciunati, Buffalo
and a few other important cities have
two wires each, nnd the remalning
points get along with a single one, T'he
‘lomg, narrow opernting tables, cutting
the space Iuto rows of slender alsles,
have the lnsiruments grouped upon
them nccording to the citles they
wserve, nnd xo coutracted are the quar-
ters that the operators’ shoulders are
wedged together as they sit at thelr
keys.,

This company of experts Is directly
under the chilef operator and four as-
slstauts, From the opening to the
«close of business tho overseers clren-
late among the men, watching the moes-
sage hooks to see that there Is no ac-
cumulation of business or delay In
transminkion. Twenty-elght messen-
gers attend to deliveries on the tloor,
and as the operators ave the flower of
the office force, so the lads are espe-
<lally tealned for the business and are
the brightest to be had, Thelr pre-
limipary education on the foor In-
volves the acquisition of the knowledge
«of the personnel of every firm on the
board, and they must know persounlly
by name every trader operating In the
various plts, If they chnnge from one
firm to apother the messenger must
know It and be careful that messages
for the old house do not fall Into the
hands of the ex-employe.

The business that this foree ean han-
«dle Is simply enormous, BMost order
messages are short—generally under
ten words, Three such messages have
been handled by n slugle operator In n
minute In the ordinary course of busl
‘ness,

Eighteen hundred messages In  the
four hours between 0:30 and 1:30 have
been handled frequontly over the two
New York Produce Exclange wires.
Thls Is an average of two complete
messages o 'minute for each of the op
«erators, Over the fifty duplexed lUnes,
therefore, If worked to thelr llmit, two
bundred messages a minute could be
handled, Accuracy Is the great thing.
A wrong figure might make n differ-
«@nce of thousands of dollurs to the
sender or recelver of the message, and
when one conslders the high pressure
under which the men work, with scores
of sounders about thewn snapping out,
and with a thousand brokers splitting
‘the air with trade jargon yelps, the
percentage of error Is so small and un-
‘important an to be havdly worth con-
sldering,

Up to a year ago the ordera received
«over the private wires were carried
‘from the private offices to the floor rep-
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active boys, but Intely a group of pri-
vate telephones was lnstalled In the
trading hall, with wires leading to the
offices of the private wire houses. Now
a mild young man. with an ear muff
recelver bolted to his head, xits on a
high stool at the telephone, recelves the
quotations by slgnal from another em-
ploye in the pit, repeats them to his
house below and transmits buying or-
ders to traders in the various pits,

A simple system of signals is em-
ployed more or less by everyone on the
floor, to Indleate the fractional fluctu-
ation during active trading. The right
hand Is used In signaling, ench Anger
and the thumb standing for an elghth
of a cent, Two fingers held up repre-
sent one-quarter of a cent; three fin-
gors, three-elghths: four fingers, one-
binlf, and with the thumb, five-clghths,
With the fingers extended close to-
gether and the thumb across the palm,
three-quarters Is  Indlcated; seven-
elghths 18 shown with the hand closed
and the thumb extended at right an-
gled, and the even cent by the closed
fist. If the fingers point up the price
shown Is bid; reversed, polnting down,
the figure Is asked by sellers, '

Where messagos are recelved for
points to which no dircet wiee runs
from the floor of the Bourd of Trade,
the same arve shot througa punoumatice
tubes to the maln offices of the telc-
grapl company, and thence distributed
by messenger boys, ‘The best record on
n message and reply, New York, Is
elghteen seconds, The snme record has
beca made with Minneapolls,

Mistakes are seldom made, One or
two curious errors, however, have been
due to the similarity of the dots and
dashes In numbers and words. One
commission man was puzgled by the re-
celpt of a message ndvixing him that
“angel cars” had been recelved conslgn-
el to him. The mystery was cleared
up when a different division of the dots
and dashes In the word “angel” dis-
closed the figures 170. Another broker
was mystified by belng wired to ship
neveral cars of grain to J. Bloom
Bplagent. Knowing no one of that nnme
he started an lovestigation, and dis-
covered that It was *J. Bloom, spl
ngent,” to whom he should ship,

An order to buy 10,000 May ‘“cats”
ecaused a good denl of merriment here
one morning. Of course it should have
been “onts.” And a dellvery clerk
thought he had discovered a new kind
of a job when he recelved n message
nddressed to “James Gllles, Ple Clerk
Steamboat—" Later It was translat-
od to James Gillesple, and reached him
on his boat,
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EDWARD HANLAN TEN EYCK,

Fasteat Fouller of His Age America
Mns Ever Produced,

Young Edward Hanlan Ten Eyck,
who at Henley splaghed to vietory In
the Dinmond Beunlls, the single scull
chemplonship of the world for ama-
teurs, representell Massachusetts In the
big Eupglish regatta. Ly trlomph did
not plense the Britlsh beenuse of the
susplelons of semi-professionalism that
attach to Lim, Ten Eyck ls unquestlon-
ably the fastest sculler of his nge ever
produced by America, e won his first
and junlor race at the regatin on the
Charles River, July 4, 1805, and in 1800
he was the winner of the national In.
termedinte chnmplonship at Naratoga,
In that event his time was faster than
that made In the senior rance, and this
led to hils mateh with the champlon,
Whitehend, In the following October,
He earried off the senior champlouship
of New England on FLabor Day last

EDWARD UANLAN TEN K\Ul\

year, and rowed away from \\'Il!lulu-ml
In October at Lake Quipsiganmond, Teu
Eyck Is stlll a schoolboy, He s but 18
years old, but Is marvelously developed
for a lad of that age. His attitude and
action in a shell are the very poetry of
sculling, and veteraps say they never
saw a soother or more masterful onrs.
man handle the bindes, He I8 an Amer-
lean all the way through, Born upon
the banks of the Hudson at Peekskill,
Le was, one may say, reared upon the
water. His grandfather was n ferry-
man, and Lis father, the noted profes.
lhlll oarsman, tGret leurned to handle
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the sculls on the same stream. He
mensures about 6 feet 81 Inches and
welghs, when In condition for rowing,
about 102 pounds, He was trained for
the event which be has Just won by his
father, The question of his amateur
standing wns brought up by a man
from Worcester, who was persuaded
to withdraw his objection. The Din-
mond Sculls were offered years ago
anid made n perpetual prigse which no-
body ean win ontright, Each year n
solld gold bar, Inseribed with the win-
per's name, Is added to the sculls, That
is nll there Is In it for the winner so
far as the sculls are concerned, Ten
Eyck will recelve a handsome silver
cup as a token,

FIRST BARBER IN CHICAGO.

Colored Man Who Bhaved Lincoln in
Farly Days #til) in Business.
The first barber to open a shop in
Chilengo Is stlll  dolng business, nl-
though not exnctly at “the old stand.”
He I8 an aged colored man. Louls Is

LOUIS IARRLL,

bell, who came to Chicago and began
removing beards and cutting halr In
1838, Although 78 yenrn old, stlll he
bas a wshop at 3356 Woest Randolph
strect. Isbell Is a fine-looking old man,
with long white halr falllng nlmost to
his shoulders, He Is remarknbly spry
and active for one of his years. He
does not do ns much work now as most
barbers who run shops, although he is
always in his place of business ready to
tuke n hand In case of o rush. Ile hns
two barbers working for him amd
spends most of his time sitting about o
the shade thinkivg of old times, rendy
to tnlk of the days when Chlcago was
young.

The old barber was born In 1810 at
Prestonsburg, Ky, He was especially
fortunnte for one of his race in thosc
days, for he wos released from slavery
when he wns only 0 years old and re
moved to Paris, I, There he livea
with his parents until 1838 and there
he plcked up the rudiments of the bar-
bers' trade. When he began to ap-
proach man's estate Isbell declded to
leave the lttle country town in which
he was ralsed and strlke out for him-
self In Chleago. ik slop soon beenme
the favorite of all the politicinus of that
day and In the years in which Isbell
wis In business there he shaved Abra-
ham Lineoln, who enme to Chlcago to
attend court on several occasions;
Btephen A. Douglas. *“Long John"
Wentworth, General Beaublen, Will-
Inmn B. Ogden, Walter Newberry and
many other early Chleagoans,

Those Humornus Cincinnatiane.

“What Is n spleal stalrway ¥

This question was asked of 1,802 peo-
ple In Cinclnnatl yesterday, and 1,801
of them ralsed his or her rvight hand
and proceedod to lllustrate In panto-
mime the winding course of a spliral
stalrway. The one who fulled kuew
not what o spiral stalrway was and so
frankly admitted,

The harmless joke started on "Change.
A fun-loving broker asked nnother
denler the question nnd then laughed
as he raised his hand In the air 1o Hus-
trate, saylug: “Why, It's llke this.”
The victim, of course, sturted out to
“get even,” and before closing  how
pretty pearly every oune on the floor
had at one time or another ralsed hiv
rlght hand as though to take n solemn
oiath and had been laughed at for his
pains, Members discussed the joke,
and Insisted that It proved that sign
lnngunge antedates spoken words,

From' Change the juke spread all over
the clty, People who hnd been “caught”
asked the mewmbers of thelr families,
“What s o spleal stalrway ¥ aod then
lnughed at them,

It's only a little matter, but It has Its
humorous slde, Try It on some one wlho
husu't heard of It, and wateh his Lhand
go up.—Cincinnatl  Commereinl-Trl
bune,

Plea in Mitigation,

“All the evidence goes to show that
you were scorching,” declared the
Court, “Anythiug to say for your
selty”

“Yes, your Honor, that woman with
a vollin’ pin o ber hand, ridin® after me
as bard as she could peg was my wite.”
—Detrodt Free Press

EDWIN H. HAYWARD,

Room 910 New York Life Building.

Telephone Main 4684,

FIRE INSURANCE

Weaver Coal Co.

WHOLESALE

JOHN McCARTHY,

PRESIDENT. SECRETARY.

CONTRACTORS FOR

THE GONSOLIDATED
lblic

Telephone Main 1943.

STEPHEN D. MAY, |

GONSTRUCTION CO.
|mprovemen

MAIN OFFICE:
4oth Street and Wentworth Avenue.

TELEPHONE YARDS 708.

City Office: 802 Marquette Building.

TELEPHONE MAIN 180.

PIA!ODY Prnldonl. J D ADAMS, Treasurar.

F.Herhuld&Suns,

nnnmmmnmnmnnns MANUFACTURERS OF ~

Dining Room, Bedroom,

CHAIRS

In Oak and Mahogany.

OFFICE AND FACTORY:

150-160 W. Erie St., and 219-229 N. Carpenter St.

SAMPLE ROOM.—Studebaker Bullding, Michigan Ave.
FOURTH FLOOR.

Library and Office

ROIIN'ON. Vice Pres. . GRAY, loc.rlllry

PEABODY COAL CO.,

Anthracite aml B|tum|nnus Goal

AT RETAIL.

«CITY OFFICK... | Dooks and Main OMce,
103 Dearborn Street, Foot N. Market Street,

L CHICAGO...

W. P. REND. E. WALKER'

W. P. REND & CO.,
Hard and Soft Goal and Coke.

Proprietors of Cars, Owners and Operators of Mines.

LAUREL WILL MINES AND COKE WORKS, Allaghany County, Pa.
PHENIX MINE<, Athens County, Ohio.
WILLOW OROVE MiNES, STAR MINE, Washington County, Pa.
JACKSONVILLE MINE, Athcns County, Ohlo,

CHICAGO'S OLDEST

FireInsuranceAgency
WM. E. ROLLO & SON,

Tel. Main 430, 210 La Salle Street.

Only Reliable Companies
Represented.

THOS. KELLY,
Real Estate and Loans

412 New York Life Bullding,

Telephone Maln 47868, Monrees and La Balle Strests.

SUNDAY CREEK MINES, Perry County, Ohlo,
REISSING MINES, Washinglon County, Pa.
ORIAR RIDGE MINE, Gioucesier, Ohle.

General Offices: 119 Dearborn Street.
Teolephone Main 488,

SOUTH SIDE YARDS: 4019 Soulh Kakted 8t., Telophono Yards 868.

WEST SIDE YARDS: Peoria and Kinzie Sts., Telaphone Main 4239,
Elizabo b and Kinzie Streeis.
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MINERS AND SHIPPERS OF

COAL

Shipping Docks, Main Office,
N. Halsted and N. Branch 8ts, 1226 Stock Exc.. 110 LaSalle st

(HICAGO TELEPHONE C0,

R. V. ROMANO,

135 West Polk Street.

Watohes, Jewelry and Diamonds.

HIGH GRADE GOODS,

Special attention paid to repairing Fine Watches, Jew-
elry, etc. All work guaranteed.

General Western t Atlantic Steamship Line, from
New York direct to Im?

Operating 16,000 Telephones in 126 cities and
towns. Telephone service of every description.
Chicago Exchange Scrvice.
Suburban Service.
Special Residence Service.
Private Office Extension Service.  Speaking Tube Service,
Private Branch Exchanges. Night Watchman's Service.

A. D. T. MESSENCER SERVICE.

Any form of Tele '?hnnc Service desired for COMMERCIAL, PROFESSIONAL
OR SPECIAL USE, The best—the latest improved—and the most efficient. For
all information apply to

Private Exchanges.
Special Railroad Service.
Private Lines,

F. M. BUCK, Contract Agt.,
203 Washington Street.




